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Key highlights

Eli Lilly's Stock Reaches Record Highs

Eli Lilly and Company (LLY) Share Prices Maintain Strength Amidst Ongoing Market Volatility
The company's products has been achieving strong double digit sales growth
Lilly's Mounjaro showcases 6,000% sales growth potential

Eli Lilly and Company discovers , develops, manufactures and sells pharmaceutical products for 
humans and animals. The company’s products are sold in countries around the world. Eli Lilly 
products include neuroscience, endocrine, anti-infectives, cardiovascular agents, oncology and 
animal health products. On September 11, 2023, the stock closed at $595.56, reaching a 
52-week high during the same trading session at $598.16, marking a significant gain of 
approximately 6.90% within the past week.

Eli Lilly and Company (NYSE: LLY) witnessed a 2.31% increase in its stock price compared to 
8th September 2023 closing price of 573.23 . Furthermore, the company has observed a notable 
5.82% rise in its stock price over the past five trading sessions.

In Q2 2023, the company reported a 28% revenue increase, driven by the growth of products like 
Mounjaro, Verzenio, Jardiance, and Taltz, alongside earning $579.0 million from the sale of 
Baqsimi rights. Additionally, their breast cancer drug Verzenio achieved remarkable double-digit 
sales growth, rising from $588 million in the same quarter last year to $927 million, marking a 
substantial 57.7% increase in a thriving sector.

Lilly's standout drug, Mounjaro, which has been on the market for just a year, has seen 
remarkable growth. Sales soared from $16 million to $979 million in the latest quarter, marking 
an astonishing quarter-over-quarter sales increase of over 6,000%. Although initially approved 
for type 2 diabetes treatment, Mounjaro also led to substantial weight reductions compared to 
other treatments, marking a significant milestone as the first new class of FDA- approved 
diabetes drugs in the past decade

To conclude, Eli Lilly and Company has shown improved performance lately, with the stock now 
trading near its 50- day moving average and close to its 52-week high. The stock has seen 
impressive year-to-date growth of 229.72%, with a 62.79% increase and currently boasts a 
market capitalization of around $565.36 billion (USD), reflecting its strong market performance."



The update and data points are compiled from Bloomberg, 
NSE IFSC website along with other media reports
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